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ACH YEAR the Federal Reserve banks pre- 
pare statements standard list 
member bank operating ratios and distribute 
them their members for use tool 
bank management. These ratios are not in- 
tended establish standards performance 
but rather, enabling the individual bank 
compare its operating results with those 
other banks, aid management isolating 
problem areas for further study the light 
local conditions. noting its variations 
from other banks with respect the dis- 
tribution assets, earnings loans and 
securities, and expense ratios, the individual 
bank enabled locate those parts its 
operations and its policies that warrant study. 
The report distributed the Federal Re- 
serve Bank Kansas City presents ratios for 
banks individual states and groups states 
and for banks grouped deposit size. Also 
shown are the ratios for the per cent and 
the per cent the banks having the highest 
net current earnings before income taxes 
percentage total capital accounts. This in- 
formation, shown for each six deposit size 
groups, makes possible for the individual 
bank compare its results with those ob- 
taining the highest earnings and thus note 
its own position relation both the aver- 
age all banks and the average banks 
having the most profitable operations. 
view the wide interest displayed 
banks examining the factors that produce 
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high earnings, the following discussion an- 
alyzes and seeks evaluate the relative im- 
portance for bank earnings several condi- 
tions that can studied through published 
bank operating ratios reports. Comparisons 
are made between the average- and the high- 
est-earning banks five size groupings over 
the 12-year period from 1943 through 1954, 
and for the large banks—those having de- 
posits more than $50 million—since 1946, 
when these banks first were segregated into 
separate group Tenth District reports. 

interpreting the data, well recall 
that the average ratios these reports are 
obtained first computing the ratios the 
individual banks and then determining the 
arithmetic average each ratio for all banks 
and for the banks having the highest earn- 
ings, defined above. This procedure per- 
mits each ratio exert much in- 
fluence given average ratio that 
any other bank, regardless the disparity 
their sizes. 

further characteristic the average 
ratios presented with respect high-earning 
banks that banks this group given 
year may not the same banks that report 
the highest earnings the succeeding year. 
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Therefore, bank whose earnings were better 
than average each year for several years, 
though never the group having the highest 
earnings, nevertheless might compare quite 
favorably with any the banks included 
the high-earning group only one two 
the years. Recognition this aspect the 
ratios may modify the goals which manage- 
ment establishes for its operations. 

perspective for the discussion average 
ratios which follows, desirable note 
the distribution banks the Tenth District 
two recent years with respect the ratio 
net profits after income taxes total capi- 
tal accounts. 

Examination these data indicates that 
large majority the banks both years 
PERCENTAGE NET PROFITS AFTER INCOME 

TAXES TOTAL CAPITAL ACCOUNTS 
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PERCENTAGE NET PROFITS AFTER INCOME 
TAXES TOTAL CAPITAL ACCOUNTS 
Tenth District Member Banks 


Number Banks 


Minus 3.9-zero 
Zero-3.9 
479 
8-11.9 
12-15.9 223 
16-19.9 
20-23.9 


and over 


Arithmetic means: 10.2 


were grouped rather closely around the aver- 
age. fact, 1950, the per cent the 
banks the center the distribution had 
ratios ranging between 8.2 per cent and 147 
per cent, whereas 1954, the same banks 
had ratios ranging between 7.3 and 12.7 per 
cent. Since the high value these ranges 
represents comparatively favorable 
evident that bank must earn sub- 
cent the banks having the highest earnings 
capital. 

Turning the conditions that characterize 
banks with the highest earnings, neces- 
sary first determine how much above the 
average their earnings have been over 
period time order evaluate the rela- 
tive importance the several factors that 
may account for the difference. The operating 
ratios report segregates the high-earning 
banks the basis the ratio total capital 
accounts net current earnings before addi- 
tions and deductions. These adjustments 
clude deductions for transfers valuation 
reserves, charge-offs, and income taxes, and 
additions for recoveries and transfers from 
valuation reserves. This ratio also will used 
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here since the other ratios high-earning 
banks carried the report are for identical 
banks. The data for the 12-year period indi- 
cate that the banks having the highest earn- 
ings obtain return capital that above 
that average banks amounts ranging 
from 4.2 percentage points the case the 
largest banks 7.44 percentage points among 
banks having deposits million $10 
million. the smallest banks, disparity 
percentage points between the average- and 
the highest-earning banks means that the 
most profitable institutions earned about 
per cent more total capital accounts than 
the average. banks having from $10 mil- 
lion $50 million deposits, the difference 
amounts about per cent, since the aver- 
age return these banks higher than 
the smaller banks. 


Factors Affecting Gross Earnings 


The rate return loans and investments, 
the percentage total assets invested loans, 
the percentage total assets held non- 
earning forms, and the level expenses and 
payments interest time and savings de- 
posits are some the factors that will ex- 
amined management determine how the 
individual bank compares with the most 
profitable institutions. Most, perhaps all, 
these factors will show the high-earning 
bank compares favorably with the average. 
But action taken remove the 
causes the differences, the effort promises 
the factors that are most influential ac- 
counting for the difference. Thus, de- 
sirable not merely note wherein the high- 
earning bank superior but also assess the 
margin the superiority. rough gauge for 
this purpose determine the average dif- 
ference between average- and high-earning 
banks over period time with respect 
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given ratios and note the importance 
the difference for bank earnings. 

The high-earning banks, particularly those 
with less than $50 million deposits, rather 
consistently maintained smaller percentage 
their assets cash than did average banks. 
Comparison the banks the size group- 
ings below $50 million deposits for 
years indicates that cases out 60, the 
high-earning banks held relatively smaller 
quantity cash assets than the average all 
banks. Over the period examined, banks hav- 
ing the highest earnings averaged 1.27 per- 
centage points less assets cash forms than 
average banks. the years for which data 
are available separately for banks having more 
than $50 million deposits, banks with the 
highest earnings held somewhat more cash 
than the average banks. The difference 
cash holdings between banks with high and 
average earnings has narrowed progressively 
with the passage time and differences 
holdings cash balances longer are 
important factor accounting for differ- 
ences between the two classes banks. 

The ability high-earning banks obtain 
greater-than-average return loans 
rather consistently demonstrated throughout 
the 12-year period, although the difference 
not large. the cases compared, the 
rate return loans high-earning banks 
exceeded the rate attained the average 
bank. The most marked divergence was the 
banks having less than million deposits, 
where, over the years, return 0.8 per- 
centage points above the average bank that 
size grouping was obtained. Excluding these 
small banks, the high-earning banks had re- 
turn which was only 0.4 percentage points 
above average. The small differential rate 
return loans somewhat more signifi- 
cant than appears, however, since the high- 
earning banks have larger part their as- 
sets invested loans than banks with 


| 


Selected Factors Affecting 


average earnings. Over the 12-year period, 
high-earning banks the smallest size group- 
ing invested percentage points more their 
total assets loans than the average bank 
the group. The difference narrowed, banks 
points banks having more than $50 million 
deposits. 

third possible reason account for the 
higher earnings some banks manage- 
ment investment United States Govern- 
ment securities obtain higher re- 
turn. Data this variable have been avail- 
able only since 1945 for the banks having less 
than $50 million deposits and only since 1946 
for the largest banks. Thus, there are pairs 
values for banks with high and average 
earnings. the cases, high-earning 
banks had higher average returns Treasury 
securities than the average bank; cases, 
the rate return was higher the average 
bank; while cases, the rate was the same. 
The high-earning banks each size grouping 
obtained higher rate than average banks 
the same grouping. Considering the cases 
whole, the high-earning banks averaged 
.06 percentage points higher return than the 
average banks; that is, the average bank 
earned 1.80 per cent Treasury securities, 
the highest-earning banks averaged 1.86 per 
cent. This difference not great enough 
stable enough account for significant part 
the difference earnings the two groups 
banks. The small variation that did occur 
would have resulted either from purchases 
securities having high coupon rates from 
favorable return the basis purchase 
price. Capital gains and losses are not in- 
cluded net current earnings and hence 
were not reason for the difference. 


Cost Factors 


far the most important factor that 
tinguishes the highest-earning banks from the 
the comparisons, high-earning banks had 
lower expense ratios than the average bank. 
The two cases which the reverse occurred 
were among the largest size grouping 
banks. the period from 1943 1954, banks 
having the highest earnings among banks 
with deposits million and under 
ated with expense ratios that were 10.2 per- 
centage points less than those the average 
banks their size grouping, that is, the 
pense ratio the average was per cent, 
while the average the highest-earning banks 
was per cent. banks having deposits 
million million, the expense ratio 


PERCENTAGE EXPENSES NET CURRENT 
EARNINGS 
Tenth District Member Banks 


NUMBER OF BANKS 
180 


160 
140 
120 


100 


1954 


PERCENTAGE EXPENSES WET CURRENT EARNINGS 


the high-earning banks was 7.3 percentage 
points less than the average; banks with 
million million deposits were 6.55 per- 
centage points less than average. The differ- 
ence banks with deposits million 
$10 million was 6.77 percentage points and 
banks having deposits $10 million $50 
million, 5.9 percentage points. Among the 
largest banks, the differential between the ex- 
pense ratios high- and average-earning 
banks narrowed 2.9 percentage points. 

The importance differences expenses 
accounting for differences earnings can 
illustrated use the operating ratios 
report for 1954. Average banks with deposits 
million and under had net current earn- 
ings before income taxes per cent 
total capital accounts, while the high-earn- 
ing banks had return 16.9 per cent. 
the average bank had operated with the same 
expense ratio the high-earning banks, its 
rate return would have increased 15.3 
per cent. other sizes banks, similar in- 
creases would have occurred. One half 
more the difference rate return 
capital between average- and high-earning 
banks all size groupings explained the 
differential expense ratios. 

The operating ratios reports supply only 
limited breakdown expense items through 
which examine greater detail the par- 
ticular costs that distinguished high-earning 
from average banks. The three classifications 
available are salaries and wages, interest paid 
time and savings deposits, and all other 
expenses. The accompanying table sets forth 
the average difference between the expense 
ratios the two classes banks and the 
average difference the three classifications 
cost. 

These data indicate rather clearly that wage 
and salary payments largely account for the 
difference earnings between average and 
high-earning banks the largest size group- 
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ing. two the other groupings, wages and 
salaries explain about half, and three, about 
two thirds the total difference the ex- 
pense ratios the two classes banks. The 
fact that wages and salaries account for 
much the total difference expense ratios 
they cannot interpreted meaning 
that wage and salary rates are lower the 
high-earning banks than they are the aver- 
age. Statistical information affirm deny 
this view has not been tabulated. But also 
possible that high-earning banks have de- 
veloped procedures that permit larger vol- 
ume work handled per employee 
than performed banks with average earn- 
ings. 
Even though high-earning banks generally 
have lower expense for interest time and 
savings deposits than average banks, the dif- 
ference not sufficiently large account for 
significant part the total difference ex- 
pense ratios. This means that, the average, 
the two categories banks not differ 
greatly the percentage total deposits 
held time and savings accounts, although 
there also are minor variations the rate 
interest paid. 


DIFFERENCES RATIOS EXPENSES 
EARNINGS AVERAGE- AND HIGH- 
EARNING BANKS 


Deposit Size Groupings Millions Dollars 


(Percentage points) 
Average total 

difference 9.89 7.30 6.77 5.90 2.91 
0.46 0.66 0.36 0.59 


Difference attrib- 
utable to: 
Salaries and 
wages 
Interest time 
and savings 
deposits 
All other 


expenses 


Over 
ous 
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The classification “all other expenses” 
seen very important reason for dif- 
ferences expense ratios all groups 
banks having less than $50 million deposits. 
great variety expenses included this 
category and some, such property taxes, 
are clearly beyond the control bank man- 
agement. 


The most important single factor that dis- 
tinguishes high-earning banks from those with 
average earnings their ability operate 
with comparatively low expense ratios. This 
observation confirmed when variations 
operating results are compared the basis 
states and groups states within the Dis- 
trict. While high-earning banks have been 
able other ways raise their earnings 
above the average, none these ways alone 
has been material significance. in- 
terest, that most respects the differences 
between the two categories banks have 
narrowed somewhat over the 12-year period 
examined this report, except for the varia- 
tions expense ratios. These differences have 
remained fairly constant, although the ex- 
pense ratios most banks have increased 
since 1950. 


Comparisons the kind made above would 
most useful were possible assume 
that the only reason for varying results were 
differences that were within the control 
management. But the environment within 
which each bank operates imposes many 
strictions upon management that are more 
less unique each given situation. The 
posits some banks are quite volatile, 
ing that relatively high liquid reserves 
maintained meet periodic 
unforeseeable drains. Some communities 
grow rapidly others remain stable 
cline. Banks may serve customers whose 
demands for loans are strong weak. 
stitutions located areas producing crops 
that are subject price supports often carry 
large volumes loans that yield low returns. 
The competition from other lenders may 
vigorous one community and largely 
effective others. The list such differences 
could greatly extended. Yet overemphasis 
the importance the differing 
climates which banks operate tends 
understate the large role played manage- 
ment overcoming obstacles and solving 
the problems with which their particular 
environments confront them. 


DISTRICT LIQUID SAVINGS 


ATTAIN RECORD LEVEL 


NDIVIDUALS continued add substantially 
their holdings liquid balances last year, 
both the Tenth Federal Reserve District 
and the United States whole, despite 
declining farm receipts District states and 
reduced employment throughout many areas 
the Nation. These increases pushed the 
volume accumulated savings forms 
readily available for spending record levels. 
December 31, 1954, individuals the 
District held approximately $7.9 billion 
time deposits commercial banks, shares 
savings and loan associations, and sav- 
ings bonds, postal savings balances, and 
equities life insurance. For the United 
States, the corresponding value was estimated 
billion. 

These selected liquid assets, course, are 
not comprehensive measure personal 
savings. number additional components 
are required for the latter, including such 
liquid elements demand deposits and cur- 
rency, and such nonliquid assets real estate 
and securities. addition, complete 
measure personal savings would recognize 
offsets these assets the form debts. 
However, because the unavailability 
broader measure regional savings, the 
selected liquid assets mentioned above have 
been employed approximate measure 
the trend savings this District. For 
comparison, corresponding national statistics 
also have been included. Despite the obvious 
limitations these five components, well 
recognize that they are among the principal 
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forms intangible assets held individuals 
and that recent studies savings the 
United States reveal that the bulk personal 
saving over the past five decades has taken 
the form intangible assets. 


District and National Sevings 

Liquid asset holdings individuals the 
District, measured the five selected 
series, increased estimated $545 million 
1954, gain exceeded only one other post- 
war year. This represents increase ap- 
proximately 7.5 per cent, roughly the same 
rate increase shown preliminary esti- 
mates for the Nation. The percentage in- 
crease, however, below the average annual 
rise for the District the last years. Be- 
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District Liquid Savings 


tween 1941 and 1954, liquid asset holdings 
have quadrupled, rising from less than 
billion approximately billion. indi- 
cated the accompanying chart, the index 
liquid asset holdings for individuals the 
Tenth District the close 1954 was 
per cent the 1941 level, while nationally 
the index holdings increased 346 the 
same period. 

per capita terms, the growth liquid 
savings the Tenth District similarly im- 
pressive. During 1954, per capita liquid as- 
sets selected major categories increased 
approximately $53, compared with increase 
$61 1953 and average annual increase 
$50 for the period 1941-1954. the two 
latest years, 1954 and 1953, the increase na- 
tionally has been $60 and $56, respectively, 
and for the span years since 1941 has aver- 
aged $56 annually. The most rapid growth 
liquid savings occurred the war years 1941- 
1945, when holdings per capita rose aver- 
age $95 per year this District. During 
the succeeding six years (1945-1951), sav- 
ings were accumulated distinctly lower 
rates, and the average annual increase—in- 
cluding the period following the outbreak 
hostilities Korea—declined $17 per year. 
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Although per capita saving has moved dis. 
tinctly upward the three latest years, liquid 
asset holdings individuals the five 
lected forms remained well below the national 
average the end 1954. For the District, 
per capita holdings averaged $903, compared 
with $1,125 the United States. 

review movements the annual rate 
liquid saving accumulation from the pre- 
World War level the present reveals 
clearly the impact world events savings 
decisions. The transition from peacetime 
wartime economy 1942 with consequent 
shortages and rationing apparent the 
accelerated pace saving from 1942 through 
1945; likewise, the return peacetime 
economy 1946 and subsequent rapid ex- 
pansion consumption outlays—stimulated 
further 1950 and 1951 fear shortages 
—are evident the record saving. Finally, 
the record the last two years reflects re- 
adjustment the economy lower defense 
expenditures and plentiful supplies con- 
sumer goods. While these events have altered 
the rate saving markedly from one portion 
the 13-year period another, there 
important contrast income level between 
the period whole and the years immedi- 
ately preceding World War II. Individuals 
the District experienced 
growth income from 1940 and 1941 the 
war and postwar periods, farm prices rose 
sharply and demands for industrial workers 
multiplied. From level about $553 per 
capita 1941, income reached $1,066 1945 
and $1,533 1953. This vastly altered in- 
come level the chief factor the favorable 
saving record during the forties and fifties. 


Forms Saving 
Notable changes are evident the relative 
importance various savings channels since 
1941. While each savings medium included 
this discussion has shown net growth over 
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the 13-year period, the amount and rate 
growth show decided differences. 

The greatest over-all increase since 1941 
has been the estimated value insurance 
$43 billion the Nation and 
$1.9 billion the District. The annual rate 
growth has been strikingly regular over the 
entire period, contrast certain other 
series. Preliminary estimates show increases 
1954 $4.5 billion equities for the Na- 
tion and $129 million for District states. 

During the postwar period, savings and loan 
association shares have been increasingly 
popular outlet for individual savings. The 
rate growth share capital has exceeded 
even that life insurance equities. The ex- 
traordinarily high demand for residential 
mortgage funds has placed the associations 
position bid strongly for savings, and 
for the postwar years, share capital has in- 
creased average billion annually 
the United States and $110 million the 
District. 1954, the growth reached record 
proportions, accounting for $4.5 billion sav- 
ing the United States and $207 million 
the District. 

Time deposits individuals insured com- 
mercial banks expanded approximately $2.9 
billion the Nation 1954, the largest gain 
for any annual period since 1946. This brought 
the increase since 1941 $29.1 billion, 
per cent the over-all increase major 
liquid asset holdings. The 1954 increase 
time deposits within the District was $120 
million, slightly less than the increases 
1952 and 1953, but above the postwar average. 

1954, for the third successive year, hold- 
ings Series and savings bonds increased 
both for the Nation and the District. How- 
ever, recorded increases were modest relative 
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gains the war period, when individuals 
accumulated the major portion current 
holdings. Although savings bonds are still 
important percentage liquid asset holdings 
individuals, they constitute declining 
proportion, attributable the greater increase 
other types liquid saving. From high 
per cent liquid assets nationally 
1945, savings bonds dropped per cent 
1954. the District, savings bonds were 
only per cent 1954, compared with 
per cent 1945. 

Postal savings deposits, the only major 
category savings decline the postwar 
period, showed further reduction 1954 
$223 million the United States and $25 
million the Tenth District. form 
liquid assets, these deposits now are only 1.2 
per cent the total the Nation, compared 
with 2.6 per cent the end 1945. This 
decline relative importance was paralleled 
the District, where postal savings con- 
stituted 2.2 per cent total liquid assets last 
year, compared with 5.6 per cent 1945. 
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lanting 1955 


LTHOUGH MosT farmers have determined 
general production plans for 1955, 
these plans still may altered because 
changing conditions. Some the factors 
which cause farmers alter their plans are 
changing weather conditions, prices, labor 
supplies, financial conditions, and the pre- 
vailing agricultural programs. The Crop Re- 
porting Board the Agricultural Marketing 
Service prepares report prospective plant- 
ings each spring order provide the most 
reliable information possible planting in- 
tentions farmers. The report itself probably 
influences farmers alter their production 
programs somewhat. 

the Prospective Plantings report released 
March 18, farmers indicated that they in- 
tended plant total 285.5 million acres 
1955 the crops covered the re- 
port. achieved, this would represent in- 
crease 3.2 million acres over last year’s 
planting. Intended decreases about mil- 
lion acres spring wheat, two thirds 
million acres rice, and smaller cuts flax, 
peanuts, tobacco, and sugar beets, were 
more than offset increases expected the 
acreage planted barley, sorghums, 
soybeans, corn, oats, potatoes, dry beans, dry 
peas, and hay. 

the Tenth Federal Reserve District, 
planting intentions have been influenced 
number considerations. Perhaps the most 
important the continued reduction the 
acreage devoted most the basic crops 
result marketing quotas and acreage allot- 
ments. Another influence the drought which 
has caused large abandonment winter 
wheat acreage well shortage feed 
and pasture many areas. Finally, farmers 
the District have been making intensive 


effort operate their farms maximum 
ciency. order this, has been neces- 
sary maintain high level output, there- 
making the most effective use farm re- 
sources. 


Feed Grains 


The Nation’s farmers indicate that they in- 
tend increase plantings all four feed 
grains. Acreage allotments will effect 
this year for corn, while plantings grain 
sorghums, oats, and barley are unrestricted. 
Support levels have been announced 
per cent parity for corn, and per cent 
parity for the other three commodities. 

Farmers intend plant about million 
acres corn this year, according the 
March report. This will exceed last year's 
acreage only 0.2 per cent and will 
per cent, more than million acres, below 
the 1944-53 average. Corn acreage allotments 
the 805-county commercial corn area are 
per cent larger than last year. Individual farm- 
ers most states had received their allot- 
ments the time their intentions reports 
were submitted. The report, consequently, 
should present fairly accurate estimate 
planting intentions. 

the heart the Corn Belt, acreage 
generally being increased, while reductions 
are expected those states where drought 
has been severe during recent years. the 
Tenth District, New Mexico, and 
Wyoming farmers intend increase the acre- 
age planted corn, while Kansas, 
souri, and Oklahoma, farmers expect sub- 
stantially decrease the acreage planted the 
crop. Colorado, the acreage intended 
planted the same last year. The total 
corn acreage the Tenth District expected 
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FEED GRAIN ACREAGE 


Acres 


Colorado 
Kansas 
Missouri 
Nebraska 
New Mexico 
Oklahoma 
Wyoming 
District states 


United States 82,033 


about 14.4 million acres, per cent 
less than 1954. 

The increase oat acreage centered 
those areas which have suffered from drought. 
Yields these areas have been relatively good 
the last few years and this has encouraged 
farmers expand production. Oat seedings 
made last fall and winter and those 
made this spring are expected total 47.7 
million acres nationally. This represents 
over last 47.3 million acres 
and the largest record. Small reduc- 
tions are indicated the important oat- 
producing states, but sharp increases have 
been made the southcentral states where 
oats predominate. 

the Tenth District, the major increase 
oat acreage expected Oklahoma. Small 
percentage increases are expected Kansas 
and Missouri well. Nebraska oat acreage, 
from all indications, will down about 
per cent from last year. Reductions also are 
foreseen Colorado, New Mexico, and Wyo- 
ming. For District states whole, farmers 
intend increase plantings 247,000 acres. 

Barley acreage 1955 will the largest 
since 1943, according the survey. Actual 
seedings last fall and prospective seedings 
this spring indicate total barley acreage 
million acres. This would per cent 


Monthly Review May 1955 


Indicated 1955 Indicated 1955 1955 


Indicated 
1955 Acreage 


1955 
1954 


above the 1954 acreage and about per cent 
above average. 

Rather sharp increases are anticipated 
the major barley-producing states. These in- 
creases can attributed primarily seeding 
barley land diverted from corn, cotton, 
wheat, and rice production because acreage 
allotments. Also, substantial amount bar- 
ley was sown for winter pasture. Barley acre- 
age the Tenth District expected com- 
prise about 18.6 per cent the national bar- 
ley acreage. record large seeding pros- 
pect for Missouri, while Kansas growers indi- 
cate increase per cent over that 
last year. The only states for which reductions 
are expected are Nebraska and Wyoming. 

Grain sorghum acreage 1955 will the 
largest record farmers’ planting inten- 
tions: are carried out. The prospective 21.3 
million acres would per cent more than 
was planted 1954. This also would exceed 
the previous high 21.2 million acres planted 
1940. 

The continued expansion sorghum acre- 
age largely the result further reductions 
the acreage allotments for wheat and cot- 
ton. This true especially the District 
states Colorado, Kansas, Nebraska, and 
Oklahoma, which, together with Texas, are 
the major sorghum-producing states the 
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Thousands 


Nation. These five states account for about 
per cent the Nation’s total sorghum acre- 
age. Total sorghum acreage the District 
expected about per cent larger than 
1954. 

Actual plantings sorghum could even 
higher than the March report indicates. 
Continued heavy abandonment wheat 
the southern plains resulting more avail- 
able land for sorghum production. Plantings 
abandoned wheat land will influenced 
largely the weather the next few weeks. 

expected that about 167 million acres 
will devoted feed grain production 
the United States. This represents increase 
about per cent compared with 1954. 
Tenth District states, the increase ex- 
pected about per cent. 


Other Spring Crops 


planting intentions concerning 
other spring crops the Tenth District are 
similarly influenced acreage controls, price 
relationships, and drought. Except for the feed 
grains, hay the only major crop covered 
the report which common all Tenth 
District states. The acreage planted 
per cent 1955. This increase ap- 


proximately 673,000 acres. Forty-five per cent 
this intended acreage increase Mis 
souri. Total hay acreage increases for the 
United States will about 1.6 million 

Farmers the United States intend plant 
about 1.2 million acres more soybeans. 
the District, increases 58,000 and 59,000 
acres Nebraska and Missouri, respectively, 
more than offset per cent decline pros- 
pect for Oklahoma. The acreage soybeans 
equal that last year. 

Prospective plantings both spring wheat 
and sugar beets Tenth District states are 
below the levels last year. Compliance 
spring wheat growers with 
ments probably responsible large part 
for the per cent decline District spring 
wheat acreage. Growers sugar beets will 
under acreage restrictions 1955 for the first 
time since 1939. Although March intentions 
were plant sufficient acreage cover the 
allotment for the Nation whole, 
ing intentions four states, including 
braska, were not the allotted levels. Con- 
cern about availability irrigation water may 
have considerable influence the acreage 
planted sugar beets some 
states. 


Area 
Colorado 
District states 216 2,742 104 228 482 302 106 


YIELDS STOCKS AND BONDS 


BANKING THE TENTH DISTRICT 


Reserve Reserve 
City Country City Country 
District Banks Bonks Banks Banks 


March 1955 Percentage Change From 


Mar. 
1954 


Wyoming ee ee +2 +3 ee ee [2 +6 


District only. reserve cities this 


LIVESTOCK PRICES OMAHA 


PRICE INDEXES, UNITED STATES 


Wholesale Price Index 


*Value 
District Department Residential 
and Store Bidg. Permits 


De its Mar. 
TENTH DISTRICT BUSINESS INDICATORS 
0 


] 
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